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TRANSLATION FROM RUSSIAN

INDEPENDENT AUDITOR’S REPORT ON THE ACCOUNTING (FINANCIAL) STATEMENTS

To the Board of Directors of Concern GENERAL-INVEST LLC
To the Sole Participant of Concern GENERAL-INVEST LLC

Opinion

We have audited the annual accounting (financial) statements of Limited Liability Company Concern
GENERAL-INVEST (short name Concern GENERAL-INVEST LLC), which comprise the balance sheet
of non-credit financial organization as at December 31, 2024, the statement of financial performance of
non-credit financial organization for 2024, appendixes to the balance sheet and statement of financial
performance of non-credit financial organization, including statement of changes in equity of non-credit
financial organization for 2024, cash flows statement of non-credit financial organization for 2024 and
notes to the accounting (financial) statements, including material accounting policy information.

In our opinion, the accompanying annual accounting (financial) statements present fairly, in all material
respects, the financial position of Limited Liability Company Concern GENERAL-INVEST as at December
31, 2024, and its financial performance and cash flows for the year 2024, in accordance with the standards
of preparation of accounting (financial) statements for non-credit financial organizations established in the
Russian Federation.

Basis for the opinion

We conducted our audit in accordance with International Standards on Auditing (ISA). Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of Annual
Accounting (Financial) Statements section of our report. We are independent of Concern GENERAL-
INVEST LLC in accordance with the Rules of Independence for Auditors and Auditing Firms and the Code
of Professional Ethics of Auditors, which comply with the International Code of Ethics for Professional
Accountants (including International Independence Standards) developed by the International Ethics
Standards Board for Accountants, and we have fulfilled our other ethical responsibilities in accordance
with these professional ethics requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the annual accounting (financial) statements for the current period. These matters were addressed
in the context of our audit of the annual accounting (financial) statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.
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Key audit matters

How our audit addressed the key audit matter

Recognition of revenue from provision of
services and commission income

Recognition and measurement of revenue
from services rendered and commission
income is one of the key audit matters
because amount of revenue was material to
the annual accounting (financial) statements
of the Company and comprised a significant
part of its financial result. Revenue streams
include commission income from brokerage,
income from trust management services,
depository activities, as well as information
and consulting services on the securities
market.

Information on revenue from services and
commission income is presented in the Note
41 1 "Revenue from services and commission
income" to the annual accounting (financial)
statements.

In course of audit procedures related to revenue from
provision of services, we performed the following:

— assessed the consistency of the application of
accounting  policies concerning  revenue
recognition;

— substantively tested on a sample basis the
operational effectiveness of controls related to
calculation and recording of service fees;

— recalculated on a sample basis fees received in
accordance with contract terms, tariffs stipulated
by regulations for brokerage and custodial
services, and trust management tariffs;

— conducted independent confirmation procedures
for balances of accounts receivable related to
accrued fees;

— verified the timeliness of revenue recognition for
the respective periods.

We also reviewed the completeness of information
regarding the applied methods of accounting and
revenue amounts disclosed in the annual accounting
(financial) statements.

Regulatory risk

We determined regulatory risk as one of the
key audit matters as losses due to non-
compliance with the regulation in the Russian
Federation, as well as the imposition of
sanctions and/or other enforcement measures
by supervisory authorities, might significantly
impact the Company's ability to continue its
operations as going concern.

Information about the Company's
management's assessment of regulatory risks
and their impact on the Company's operations
is provided in Note 52 "Risk Management" to
the annual accounting (financial) statements.

In course of our audit we performed the following:

— analyzed the internal control system and
regulatory risk management in the Company,
reviewed reports from the Company's internal
control department for 2024 in relation to internal
procedures for regulatory risk control;

— reviewed prescriptions issued by the Central Bank
of Russia to the Company during the reporting
year and as of the date of this auditor's report, as
well as the responsive actions taken to fulfill such
prescriptions;

— confirmed that in the reporting year and as of the
date of this auditor's report, the Company had no
breaches of the capital adequacy ratio limits.
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Other Information

The annual accounting (financial) statements of the Company as at December 31, 2023, and for the year
ended December 31, 2023, were audited by another auditor who expressed an unmodified opinion on
those statements on March 1, 2024.

Responsibilities of Management and the Board of Directors for the Annual Accounting (Financial)
Statements

Management is responsible for the preparation and fair presentation of the annual accounting (financial)
statements in accordance with the standards of preparation of accounting (financial) statements
established in the Russian Federation, and for such internal control as management determines is
necessary to enable preparation of annual accounting (financial) statements that are free from material
misstatement, whether due to fraud or error.

In preparing the annual accounting (financial) statements, management is responsible for assessing the
audited entity's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern, and using the going concern basis of accounting unless management either intends to liquidate
the entity or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the preparation of the financial statements of the
audited entity.

Auditor's Responsibilities for the Audit of the Annual Accounting (Financial) Statements

Our objectives are to obtain reasonable assurance about whether the annual accounting (financial)
statements are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but it does not
guarantee that an audit conducted in accordance with ISAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if they could
reasonably be expected to influence the economic decisions of users made on the basis of these financial
statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

a) identify and assess the risks of material misstatement of the annual accounting (financial) statements
due to fraud or error; design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

b) obtain an understanding of the internal control system relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the audited entity's internal control;

c) evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

d) conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the audited entity's ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the annual financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the audited entity to cease to continue as a going concern.

d) evaluate the overall presentation, structure and content of the annual accounting (financial) statements,
including the disclosures, and whether the annual accounting (financial) statements represent the
underlying transactions and events in a manner that achieves fair presentation.
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We communicate with the Board of Directors, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

From the matters communicated with the Board of Directors, we determine those matters that were of
most significance in the audit of the annual accounting (financial) statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such communication.

General Director of Beterra JSC
The engagement partner in charge of the audit resulting in this independent auditor's report
(Main registration number 21906108450)

Alexander Borisovich Malkov

March 14, 2025

Details of the auditor Details of the audited entity:

JSC Beterra Limited Liability Company Concem GENERAL-INVEST
32A Khoroshevskoye Shosse, 125284, Moscow, premise

VI, office 57 7 Petrovka Street, Tverskoy District, Moscow, 107031

State Registration Number (OGRN): 1027700115409
Member of Self-Regulatory Organization of Auditors

Association "Sodruzhestvo” (SRO AAS) Concern GENERAL-INVEST LLC has been a member of
Main Registration Number: 12006010438 the National Association of Securities Market Participants
(NAUFOR) since June 22, 2010, to the present day.

State Registration Number (OGRN): 1097746125641

Since February 28, 2019, membership of LLC General-
Invest Concern in NAUFOR extends to membership in a
self-regulatory organization with respect to investment
advisory activities (based on NAUFOR obtaining the status
of a self-regulatory organization in relation to investment
advisory activities).

The following auditor’s report is translation from Russian and was prepared only for audited entity’s
participant’s use and is not intended to present to any other third parties.
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Translation from Russian into English

Financial statements of a non-credit financial organization

Territory CODE
as per OKATO

Cade of the non-credit financial organization

as per OKPO

; ; . Principal . .
(Russian National  |(State Registry off e Registration
Classifier of Political | Enterprises and StateNReglt;stratlon Number
Subdivisions) Organizations) Hmner
45286585000 60482229 1097746125641

ACCOUNTING BALANCE SHEET
OF THE NON-CREDIT FINANCIAL ORGANIZATION
as of December 31, 2024

Limited Liability Company Concern GENERAL-INVEST
Concern GENERAL-INVEST LLC

Postal address

(full legal name and short legal name)

7 Petrovka Street, Moscow 107031

Form code as per OKUD (National Index of Administrative Documentation): 0420002

Year (quarter)

'000 RUB
Line fxdicatan Notes As of December 31, As of December 31,
number ' to lines 2024 2023
1 2 3 4 5
Section |. Assets
1 Cash and cash equivalents 5 432,088 978,854
2 Fmancm-l asse.ts at fair value through profit 0 351,640
or loss, including:
3 financial assets mandatorily measured at fair 6 0 165,668
value through profit or loss
financial assets measured at fair value
4 through profit or loss at the choice of the 7 0 185,972
non-credit financial organization
8 flnanc!al assets at amortized cost, 2,248,122 2,484,959
including:
9 due: from credit organizations and non- 10 2,024,265 2218631
resident banks
10 loans issued and other placements 11 43,480 38,561
11 accounts receivable 12 180,377 227,767
17 Intanglble assets and capital investments 18 26.291 10,318
therein
18 Fixed assets and capital investments therein 19 63,480 103,848
19 Current income tax assets 48 18,436 16,308
20 Deferred tax assets 48 58,058 37,442
21 Other assets 20 13,204 11,106
22 Total assets 2,859,679 3,994,475
Section Il. Liabilities
26 _Fmancflal liabilities at amortized cost, 2,168,059 3,209,414
including:
27 customer accounts 23 2,079,325 2,983,544
28 credits, loans, and other borrowings 24 67,111 248,333
30 accounts payable 26 21,624 67,537
33 Current income tax liability 48 121 464




Line Idicator Notes As of December 31, As of December 31,

number to lines 2024 2023

1 2 3 4 5

36 Other liabilities 29 96,615 112,996

37 Total liabilities 2,264,796 3,412,874

Section lll. Equity

38 Authorized capital 30 225,027 9,999

39 Additional capital 30 0 215,028

51 Retained earnings (unrecovered loss) 369,856 356,573

52 Total capital 594,883 581,601

53 Total equity and liabilities 2,859,679 3,994,475

Chief Executive Officer Anna Andreevna Manushina

(manager position)

March 14, 2025
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Financial statements of a non-credit financial organization

Territory CODE Code of the non-credit financial organization
as per OKATO as per OKPO Principal
(Russian National |(state Registry of ? . . .
Classifier of Political| Enterprises and State Registration Registration Number
Subdivisions) Organizations) Humber
45286585000 60482229 1097746125641

STATEMENT OF FINANCIAL
PERFORMANCE OF THE NON-CREDIT FINANCIAL ORGANIZATION

for 2024

Limited Liability Company Concern GENERAL-INVEST
Concern GENERAL-INVEST LLC

Postal address

{full legal name and short legal name)

7 Petrovka Street, Moscow 107031

Form code as per OKUD (National Index of Administrative Documentation): 0420003

Year (quarter)

'000 RUB
Line Indicator Notes For 2024 For 2023
number to lines
1 2 3 4 5
Section . Profit and loss
1 Trading and investment income, including: 323,436 93,248
gains less losses (losses less gains) from
2 financial instruments mandatorily measured a4 32 40,610 52,115
fair value through profit or loss
gains less losses (losses less gains) from
financial assets measured at fair value
9 through profit or loss at the choice of the non- R (151,865} (12:473)
credit financial organization
4 interest income 34 298,682 168,858
5 div'idends and g_aips Ifess losses (losses less 3122 2
gains) from participating
gains less losses (losses less gains) on
10 recovery (creqtion) of valuation gllowances for 37 84,699 (293,861)
expected credit losses on financial assets at
amortized cost
13 Gair_ls less loss_ezs (losses less gains) from 39 48.308 178,606
foreign currencies
15 Bevenue from services and commission 41 1,398,590 1,071,775
income
16 Personnel expenses 42 (1,136,959) (590,521)
17 Direct operating expenses 43 (37,102) (26,612)
18 Interest expenses 44 (33,587) (19,157)
20 General and administrative expenses 46 (510,738) (496,262)
22 Other earnings 47 2,479 2,662
23 Other expenses 47 (1,012) (5,898)
24 Profit (loss) before tax 5,108 29,234
25 Income tax benefit (expense), including: 48 8,175 (11,256)




Line

Notes

nEmBEr Indicator o lines For 2024 For 2023
1 2 3 4 5
26 current income tax benefit (expense) 48 (12,441) (22,762)
27 deferred income tax benefit (expense) 48 20,616 11,506
29 Profit (loss) after tax 13,283 17,978

Section Il. Other comprehensive income
68 Total cornprehe.nsive income (loss) for the 13,283 17,978
accounting period

Chief Executive Officer Anna Andreevna Manushina

(manager position) (initials, last name)

March 14, 2025
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Financial statements of a non-credit financial organization

Territory CODE
as per OKATO

Code of the non-credit financial organization

as per OKPO

i i : Principal
(Russian National |(State Registry of i ‘ . .
Classifier of Political | Enterprises and StateNRegstratlon Registration Number
Subdivisions) Organizations) umber
45286585000 60482229 1097746125641

CASH FLOW REPORT
OF THE NON-CREDIT FINANCIAL ORGANIZATION

for 2024

Limited Liability Company Concern GENERAL-INVEST

Concern GENERAL-INVEST LLC

Postal address

(full legal name and short legal name)

7 Petrovka Street, Moscow 107031

Form code as per OKUD (National Index of
Administrative Documentation): 0420005

Year (quarter)
'000 RUB
Line Indicator hotes For 2024 For 2023
number to lines
1 2 3 4 5
Section |. Cash flows from operating activities
Proceeds from sale and redemption of
financial assets or from issuance of financial
L liabilities mandatorily measured at fair value 206,826 ¢
through profit or loss
3 Cash receipts from tr'1e services [endermg 591,824 818,237
and fees, and commissions received
5 Interest received 12,868 3,742
6 Interest paid (31,967) (19,525)
7 Receipts of dividend or other similar 2773 0
payments
Funds received for transferring securities
8 income to customers less funds transferred to (7 243
customers
81 Other funds receipts and payments on behalf 447,122 (369,079)
of customers
9 Payroll and other employee benefits paid (1,212,276) (473,418)
10 ;);Iiw;r administrative and operating expenses (601,750) (422,311)
11 Income tax paid (15,780) (34,730)
12 Other cash flows from operating activities (50,156) (7,740)
13 Net cash flows from operating activities (650,722) (504,581)
Section Il. Cash flows from investing activities
Proceeds from sale of fixed assets and capita
14 . . 0 200
investments in fixed assets
Acquisition, creation, modernization,
17 reconstruction and preparation for use of fixed (2,818) (1,912)
assets
18 Acquisition, creation of intangible assets (21,194) (3,662)
/
17




Line . Notes
a— Indicator to lines For 2024 For 2023
1 2 3 4 5
Proceeds from the sale and redemption of
financial assets measured as at fair value
&2 through profit or loss at the choice of the non- 169;200 g
credit financial organization
26 Procet.ads from sale and redemptlon of 38,174 6.330
financial assets at amortized cost
07 ﬁgsqimsmon of financial assets at amortized (2,204) (12,448)
31 Net cash flows from investing activities 171,191 (11,492)
Section lll. Cash flows from financing activities
41.1 Lease liability repayments (53,504) (42,757)
44 Net cash flows from financing activities (53,504) (42,757)
45 Net cash flows for the accounting period (533,035) (558,829)
46 rEqu)?:t of exchange rate changes against the 5 1.270 296,899
47 Balance of ca_sh and cash equn{alents as 5 1,058,245 1,320,176
at the beginning of the accounting period
Balance of cash and cash equivalents as
9 at the end of the accounting period 5 R8ATE 1,068,245
Chief Executive Officer (W e Anna Andreevna Manushina
{manager position) (initials, last name)

March 14, 2025
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Notes to the accounting (financial) statements of the non-credit financial organization

Note 1. Core activity of the non-credit financial organization

Core activity of the non-credit financial organization

Table 1.1
Line | |\s standard Discl ' ts Descripti
number ISciosure requiremen escripuon
1 2 3 )
1 IAS 1 License number 177-12665-010000; 177-12660-100000;

177-12670-001000; 177-13612-000100
Without limitation of the term;

2 IAS 1 Licarise tefi without I!mi_tat?on of the term;.

without limitation of the term;

without limitation of the term

November 10, 2009;

November 10, 2009;

3 IAS 1 Date of license issue November 10, 2009;
June 21, 2011
Dealership,

4 1AS 1 Licensed activities teokorags;

securities management, and
depositary business
5 1AS 1 Information on license renewal Not applicable

Legal form of the non-credit

6 IAS 1 ; o Limited liability company
financial organization
As of December 31, 2023, the sole member of the Company is
General Invest (Luxembourg) S.A.
Name of the parent company As of December 31, 2024, the Company participants are 000
7 IAS 1, IAS 24 and name of the ultimate owner "Mikro Kapital Korporativnye Servisy" (99.99 interest held) and
(beneficiary) Trani Vincenzo (0.01 interest held).

The ultimate owner (beneficiary) as of December 31, 2023 and
December 31, 2024 is Vincenzo Trani.

Location of the parent company ) ! . ) -
i 000 "Mikro Kapital Korporativnye Servisy", 27/Building 6,

8 IAS 1, IAS 24 | ofthe group, whlgh |nc|ud'es t‘he Elektrozavodskaya St., Moscow, 107023

non-credit financial organization

Number of branches of the non-
9 IAS 1 credit financial organization open| The Company has no branches in the Russian Federation
in the Russian Federation

Number of branches of the non-
10 IAS 1 credit financial organization open| The Company has no branches in foreign countries
in foreign countries

Location of branches of the non-

11 IAS 1 credit financial organization open| The Company has no branches in foreign countries
in foreign countries
12 IAS 1 Registarad addrass of the non- 7 Petrovka St., Tverskoy Municipal District, Moscow 107031

credit financial organization

Actual address of the non-credit

13 I1AS 1 ; . 7 Petrovka St., Tverskoy Municipal District, Moscow 107031
financial organization

14 IAS 1 Pers.onnel cz.-:paclty O.f thi_e non- 154
credit financial organization

15 IAS 21 Presentation currency In thousands of Russian Rubles
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Note 6. Financial assets mandatorily measured at fair value through profit or loss

Financial assets mandatorily measured at fair value through profit or loss

Table 6.1
'000 RUB
. As of
—y Indicator As of December December 31,
number 31, 2024
2023
1 2 3 4
1 Securities held for trading 0 165,668
7 Total 0 165,668
Securities held for trading
Table 6.2
'000 RUB
Line Indicato As of December |As of December
number r 31, 2024 31, 2023
7 2 2 -
1 Equity securities held for trading, including: 0 165,668
2 of credit organizations and non-resident banks 0 10,025
4 of non-financial organizations 0 155,643
12 Total 0 165,668




Note 7. Financial assets measured at fair value through profit or loss at the choice of
the non-credit financial organization

Financial assets measured at fair value through profit or loss at the choice of the non-credit
financial organization

Table 7.1
'000 RUB
Line Indicator As of December 31, 2024 As of December 31, 2023
number|
1 2 3 4
Debt securities measured at fair value
1 through profit or loss at choice of the non- 0 185,972
credit financial organization, including:
4 of foreign countries 0 22,567
5 of credit organizations and non-resident 0 35,375
banks
T of non-financial organizations 0 128,030
14 Total 0 185,972
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Note 23. Financial liabilities at amortized cost: customer accounts

Customer accounts

Table 23.1
'000 RUB
Line iridicator As of December | As of December
number 31, 2024 31, 2023
1 2 3 4
4 Customer accounts for brokerage transactions with securities and other 2,078,956 2,083,303
financial assets
5 Customer accounts for the payment of yield on securities 369 241
6 Total 2,079,325 2,983,544

23.1.1. Customer funds in the amount of RUB 1,276,455 thou, as of December 31, 2024 (as of December 31, 2023: RUB

1,263,022 thou.) were used by the broker in accordance with the terms and conditions of the agreements.




Note 24. Financial liabilities at amortized cost: credits, loans, and other borrowings

Credits, loans, and other borrowings

Table 24.1
'000 RUB
Line Indicator As of December| As of December
number 31, 2024 31, 2023
1 3 4
2 Lease liabilities 67,111 108,212
3 Other funds raised from credit institutions, including: 0 140,121
4 repo transactions 0 140,121
16 Total 67,111 248,333
24.1.1. Note 56 of this Annex provides information on the fair value of loans and other borrowings.
Interest rate and maturity analysis
Table 24.3
Line IidEatoR As of December 31, 2024 As of December 31, 2023
number wae Interest rate Maturity Interest rate Maturity
1 2 3 4 5 6
. from 171 to 855 from 202 to 917
H il o, 0, 0, 0,
1 Lease liabilities from 12.5% to 26% days from 12.5% to 20% days




Note 26. Financial liabilities at amortized cost: accounts payable

Accounts payable

Table 26.1
'000 RUB
Line Indicator As of December | As of December
number 31, 2024 31, 2023
1 2 3 4
1 Accounts payable for information technology services 1,485 1,482
2 Accounts payable for maintenance services and rental of premises 212 207
3 Accounts payable to depositories 1,193 626
5 Accounts payable for trading transactions, including: 0 59,456
6 accounts payable to brokers and dealers 0 59,456
19 Other accounts payable 18,734 5,766
20 Total 21,624 67,537

26.1.1. Analysis of accounts payable by maturity (based on contractual undiscounted cash flows) is disclosed in Note 52 of this

Annex.

26.1.2. The estimated fair value of accounts payable and its comparison with the book value are disclosed in Note 56 of this

Appendix.

26.1.3 Other Accounts Payable show the amounts owed to counterparties for foreign language translation services, the cost of
providing normal working conditions for employees and audit, advertising, courier and other services.




Note 29. Other liabilities

Other liabilities

Table 29.1
'000 RUB
Line Indicator As of December |As of December 31,
number 31, 2024 2023
1 2 3 4
2 Payroll settiements 40,416 56,905
3 Settlements for social insurance 33,098 28,518
4 Liabilities to employees for unused vacations 22,771 21,666
6 Settlements for taxes and charges, except for income tax 331 5,859
7 Advances (prepayments) received 0 48
11 Total 96,615 112,996




Note 31. Management of capital

31.1. Management of capital of the non-credit financial organization has the following objectives: compliance with the capital
requirements established by the applicable laws of the Russian Federation, ensuring the ability to continue as a going concern.
31.2 In accordance with Clause 5.5 of the Articles of Association of the Company and Articles 17 and 18 of Federal Law No. 14-
FZ dated February 8, 1998 "On Limited Liability Companies”, in 2024, the authorized capital was increased by RUB 215,028
thou. at the expense of the Company's property (additional capital).

31.3. The minimum amount of equity of a non-bank financial institution calculated as provided for by the Bank of Russia shall be
at least RUB 26,365 thou. as of December 31, 2024 (as of December 31, 2023: RUB 68,675 thou.).

31.4. As of December 31, 2024, the amount of equity of the non-credit financial organization is RUB 429,997 thou. (as of
December 31, 2023: RUB 149,208 thou.).

31.5. Net asset value (NAV):

— as of December 31, 2024 — RUB 594,883 thou.;

— as of December 31, 2023 — RUB 581,601 thou.




7

SLL'Zs Wi'zs (92) [ejoL L
GLL'ES L¥L'2s (92) Buipey; 1o} pjay senunoas Z
GLL'ZS Wies (9z) :Buipnjoul ‘sjasse |eloueuly L
L 14 £ [4 }
uoijen|jeAal wouy suopoesues} buipes; wolj Jagwnu
5oL (suleb sso| S9SS0[) S9SS0] SS3] SUIED) (suleb ssa| sasso|) S95S0| S59| Suleg) GNP aur
any 000.
L'ge alqel
€202 10}
ssoj Jo Jyoad ybnoayj snjea Jiej Je painseaw Ajlojepuews sjusawiniysul jeloueul) wolj (sureb ssa| sasso|) sasso| ssa] suleb uo uonewsolu|
0L9'0r 098'6E 052 IejoL Ll
0L9'0F 098'6€E 052 Buipey} Joj pjay sapuNoas [4
0L9'0p 098'6E 0S. :Buipnjoul ‘sjesse |ejoueuly L
L 14 € [4 l
|01 uoljenjeAal wWoly suonoesuel} buipesy woly Jojealpu| Jaguwnu
(suieb sso| sasso|) sasso| ssa| suleg | (suieb ssa] soss0]) S9sSO| $59] SUIRD : aun
gnyd 000.
L'Ze aiqel

¥20z 10}

ss0] Jo Jjo4d ybnouayj snjea Jiey Je painsesw Ajuojepuewy syuawiniysul [eloueulj woly (sureb ssa) sasso|) sasso| ssa| suleb uo uonjewnojul

ss0] 10 jy0ad ybBnoayj anjea Jiej Je painsesw A|IojepuewW SJUSWINIISUl [eloueuly wody (suleb sso| s8ss0|) S8sso| Ss9| sulen ‘Z¢ 9JON




>~

—

O

(e1r'21) (829's8) S0Z'cl lejoL 4
uoneziuebio |eloueuly
(e¥'zL) (82£9'G8) S0z'elL }palo-uou ay} jo adioyo Je ssoj Jo Jyoid L
ybnoiyj anjea Jiey Je painsealwl saunass 1q2Qg
L 14 € [4 I
5 uopenjeAal woJj suopoesuel) buipes wody 10}E9IpU Jaquinu
I=el (suieb ssa| sassoj) sass0| SS3| suleg (suieb ssoa) sass0|) Sass0| SSa| Suleg) Pyl aur
any 000.
L'ge 2lqel

€20¢ 10}

(ejep aajesedwos) uoneziuebio jeroueuly
}Ipa13-uou 3y} Jo 92109 je sS0| 10 }oid Yybnouy) anjea Jiey Je painseawl S}aSse [eloueul) wodj (suieb ssa| sasso|) sasso] ssa) suleb uo uonewnoju|

{s86°LSL) (c15'0%) (ziv'LLL) iejol ¥
uoneziuebilo [eloueul
(s86'LSL) (c15'0%) (z2t'LLL) }ipaio-uou a3y} Jo 8210Yo Je ss0] 10 Jyord L
ybBnouy} anjea Jiej Je painsesw Sapunoaas 193d
L v £ z !
uoljenjeAal woly suonoesuer} buipes; wo.} Jaqunu
1B301L Jojeaipu|
(suleb ssa| sass0|) S9SS0| $S9| SUles) (sureb ssa] sasS0]) S8sS0| SS3| SUIED aur
any 000.
L€ |lqel

vycoc 103

uoneziuebio [eloueuly
}IP219-uou sy} JO 9910y e Ss0] 10 Jioid YyBnoay) anjeA Jiej je painseslu S}osse [eloueul Wwoly (suteb ssa| sasso]) sasso| ssa] suleb uo uoewoyu|

uoneziuebio jeloueuyy jipaid-uou
2y} Jo a210y2 ay} Je ssoj Jo Jyoid ybnodyl anjeA Jie} Je painseswl S}asse [eloueuly wody (sureb ssa] sasso|) sasso| ssa| sules) "g¢ 9JON



Note 34. Interest income

Interest income

Table 34.1
'000 RUB
Line Indicator For 2024 For 2023
number
1 2 3 4
1 On non-impaired financial assets, including: 298,682 168,858
3 on ﬁnancia! assets measured_at fair v:alue thro_ugh profit or 32,756 128,489
loss at choice of the non-credit financial organization
5 on ﬁpanmal 'ass_ets at amortized F:osl: amounts due from 158,119 39816
credit organizations and non-resident banks
6 on financial assets at amortized cost: loans issued and other| 108,200 664
placements
8 other (392) (111)
15 Total 298,682 168,858
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Note 39. Gains less losses (losses less gains) from foreign currencies

Gains less losses (losses less gains) from foreign currencies

Table 39.1
'000 RUB
Line Indicator For 2024 For 2023
number
1 Gains less losses _(Iosses less gains) from foreign currency sale and (124) 342
purchase transactions
2 Galps less losses (losses less gains) from the revaluation of funds in 48,432 178,264
foreign currency
3 Total 48,308 178,606




Note 41. Revenue from services and commission income

Revenue from services and commission income

Table 41.1
'000 RUB

m.ll-:t?er Indicator For 2024 For 2023

1 2 3 4

Section IV. Revenue from depositary activities

o8 Sfe::;ﬁiggm depository accounts management, custody and accounting 15,612 5338

29 Revenue from custody account transactions 2,829 0

22 Reveljllje from accounting for financial instruments not qualified as 10 2

securities
34 Total 18,450 5,340
Section V. Fee and commission income from brokerage activity

a5 ;e; kael:d commission income from customer operations in the stock 967,209 683,818

15 fne; ‘il;ld commission income from customer operations in the futures 55235 137,105

37 E::hgl::; :?Tr\r;;r:‘l:?;on income from customer operations in the foreign 2029 5977

39 Fee and commission income from other customer operations 160,067 100,390

40 Fee and commission income for funds transfer 41,044 79,507

42 Total 1,225,584 1,006,797

Section VI. Revenue from other activities
44 Revenue from the provision of trust management services 99,265 36,584
48 Total 99,265 36,584
Section VII. Other earnings from core activity

49 Agent's fee 38,044 7,850

54 Other proceeds on core activity for the provision of additional services 17,247 15,204

55 Total 55,291 23,054

56 Total 1,398,590 1,071,775




Note 42. Personnel expenses

Personnel expenses

Table 42.1
'000 RUB
mll_rl::er Indicator For 2024 For 2023
1 2 3 4
1 Labor costs 937,548 473,062
2 Taxes and contributions for salaries and other payments to staff 194,967 113,462
5 Other 4,444 3,997
6 Total 1,136,959 590,521

42.1.1. Taxes and contributions for salaries and other payments to staff as of December 31, 2024 include insurance
contributions to state extra-budgetary funds established by the applicable laws of the Russian Federation in the amount of
RUB 194,967 thou. (as of December 31, 2023: RUB 113,462 thou.).

f




Note 43. Direct operating expenses

Direct operating expenses

Table 43.1
'000 RUB
m';:‘;er Indicator For 2024 For 2023
1 2 3 4
4 Depositories and registrars costs 4167 6,207
B Clearing commission costs 28 28
6 Exchange charges 134 268
10 Technical services costs 32,774 20,109
12 Total 37,102 26,612

H




Note 44. Interest expenses

Interest expenses

Table 44.1
'000 RUB
nlIJ-rl::er Indicator For 2024 For 2023
1 2 3 4
2 On financial liabilities at amortized cost: customer accounts 20,0186 4,638
3 bO:ﬂirﬁrrlZE\I liabilities at amortized cost: credits, loans, and other 1,223 176
5 On lease liabilities 12,347 14,344
7 Total 33,587 19,157

C.)"‘)




Note 46. General and administrative expenses

General and administrative expenses

Table 46.1
'000 RUB

nl';r:’;er Indicator For 2024 For 2023

1 2 3 4

1 Information technology services costs 7,948 6,146

2 Depreciation of fixed assets 55,555 52,196

3 Amortization of intangible assets 5,221 3,042

4 Lease costs 24,850 21,084

5 _Expenses on operations with ﬁxgd ass_ets. intangible assets and capital 0 3,508

investments in fixed assets and intangible assets

6 Professional services (security, communications and others) costs 960 685

7 Insurance costs 19 39

8 Advertising and marketing costs 3,336 3,651

9 Legal and consulting services costs 6,254 9,156

11 Entertainment expenses 4,146 3,346

12 Transportation costs 35 34

13 Business trip costs 3,708 3,288

14 Fines, penalties 676 12

15 Costs for services of credit organizations and non-resident banks 1,863 2,086

16 Tax expenses, excluding income tax 10,901 10,412

17 Other administrative expenses 385,265 377 486

18 Total 510,738 496,262

46.1.1. Other administrative expenses include:

— Fee paid to agents, partners and brokers for 2024 in the amount of RUB 347,555 thou. (for 2023: RUB 330,397 thou.).
— Expenses on writing-off inventories for 2024 in the amount of RUB 8,929 thou. (for 2023: RUB 9,489 thou.).

— Other organizational and administrative expenses for 2024 in the amount of RUB 28,781 thou. (for 2023: RUB 19,799
thou.).




Note 47. Other earnings and expenses

Other earnings

Table 47.1
'000 RUB
nl"‘r":fer Indicator For 2024 For 2023
1 2 3 4
1 Proceeds from rental of property, excluding investment property 621 476
5 _Earnings from operations with ﬁ)fed as§ets. intangible assets and capital 65 167
investments in fixed assets and intangible assets
8 Other earnings 1,793 2,019
9 Total 2,479 2,662
Other expenses
Table 47.2
'000 RUB
mlx-rl:t?er Indicator For 2024 For 2023
1 2 3 4
4 Charity, sports, leisure, cultural, and educational activities costs 0 840
5 Other expenses 1,012 5,058
6 Total 1,012 5,898

47.2.1. Other expenses include the cost of gifts and other expenses,

b




Note 47.1. Lease

Information on lease agreements under which the non-credit financial institution is a lessee

Table 47.1.1
'000 RUB
Line Disclosure requirements As of December 31, 2024
number Description
1 2 3
\ - IThe Company rents non-residential premises to place
1 Nature of the lessee’s lease activity its offices in different cities of Russia.
Future cash flows, to which the lessee is potentially exposed,
2 P ¥ Al 1,137,499.98
that are not recognized when measuring lease liabilities
The lessee must:
o < - — not make alterations and re-equipment of the
3 Restrictions or special conditions related to lease agreements premises without written agreement with the lessor:
— perform minor repairs at their own expense.
Amount of liabilities under short-term leases if the portfolio of
5 short-term leases, for which the lessee has liabilities at the end

of the accounting period, differs from the portfolio of short-term

Not applicable

leases, to which the expenses under short-term leases relate

Assets and liabilities under lease agreements under which the non-credit financial institution is

a lessee
Table 47.1.2
000 RUB
Line Carrying value
number Indicator Note As of December | As of December
31, 2024 31, 2023
1 2 3 4 5
1 Fixed assets and capital investments therein 19 58,831 99,238
3 Financial liabilities at an"lorlized cost: credits, 24 (67.111) (108.212)
loans, and other borrowings

Cash flows under lease agreements under which the non-credit financial institution is a lessee

Table 47.1.3

'000 RUB
Lins Indicator For 2024 For 2023
number
1 2 2 4
1 Cash flows from operating activities, including: 25,028 26,345
2 interest paid 11,877 14,922
3 lease payments for whlcf! thf}_ I‘essee does not recognize right- 13,032 11,046
of-use assets and lease liabilities
4 vanabl.e ]§§§e payments not included in the measurement of 119 376
lease liabilities
5 Cash flows from financing activities, including: 53,503 42,757
6 lease liability repayments 53,503 42,757
7 Total cash outflow 78,531 69,101




Information on lease agreements under which the non-credit financial institution is a lessor

Table 47.1.4
'000 RUB
Line . v ks
AUIRBET Indicator Description
1 2 3
1 Nature of the lessor's lease activity The Companylsts on operating sublease some
of the leased premises.
In accordance with the sublease agreements
entered into, when a sublessee delays payment
by more than 15 days, fails to comply with
Description of how the risks associated with the rights that the fechiaal sani_tary. enwronmer_ﬂal artirs safety
o i 5 . [rules, or deteriorates the premises, the Company
2 lessor retains in the underlying assets are managed, including e farminole e Boesssol sublogsoas
any means by which the lessor reduces such risks y ; :
employees and/or clients to the premises,
disconnect the telephone line, withhold the
sublessee's property until the debt is repaid, and
terminate the agreement earlier.
Qualltatw.e and quar'[tltatrve |nformat|'on explamlr}g significant The Company has no financial lease agreements
3 changes in the carrying value of net investment in finance

leases

currently in force.

Minimum amounts of future lease payments receivable on non-cancellable operating lease
where the non-credit financial organization acts as a lessor

Table 47.1.6
'000 RUB
Line elEEGF As of December 31, As of December 31,
number 2024 2023
1 2 3 4
1 Less than 1 year 44 24
7 Total 44 24
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Note 59. Events after the end of the accounting period

In February 2025, the Company's employees received a bonus for Q4 2024 in the amount of RUB 40,416
thou., as well as contributions to social funds in the amount of RUB 11,989 thou.

In accordance with IAS 10 "Events After the Accounting Period", this accrual is an event after the accounting
period and is reported in the accounting (financial) statements and relevant notes for 2024, including a
deferred tax asset for this transaction in the amount of RUB 13,101 thou., accrued in accordance with IAS 12
"Income Taxes".

Chief Executive Officer 0 N Anna Andreevna Manushina
(manager position) ,g‘_ﬁt'l>(signatut(é) NN (initials, last name)
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